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The above chart is to be read with the following notes:
^ Tax rates shall be increased by applicable surcharge and health and education cess as per the existing rates
@ Definition of Specified Mutual Fund schemes has been revised as follows -w.e.f. AY 2026-27 onwards
a)  MF scheme investing more than 65% in debt and money market instruments (classified/regulated by SEBI); and
b) FOF investing 65% or more in MF scheme mentioned in (a) above 
# Upto AY 2025-26, Specified Mutual Fund refers to investment of not more than 35% of total proceeds in equity shares of company
Tax rates for non-residents is at par with residents
As on 23rd Jul, 2024. Source: https://www.indiabudget.gov.in/
The information provided in this communication is for general informational purposes only and does not constitute professional tax advice. While we strive to ensure the accuracy 
and completeness of the information provided, we make no guarantees as to its accuracy or applicability to your specific situation. Tax laws and regulations are subject to change.  
KMAMC or its employees shall not be responsible for any loss suffered by any investor as a result of the said information. Investors should consult their tax advisor before making 
any decision

Taxation On Mutual Funds 
Post Union Budget 2024
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MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME RELATED DOCUMENTS CAREFULLY. 
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